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CERTIFIED RETURN RECEIPT
7099 3400 0016 889-6 049s

Ronald Bosshardt
Redmond Minerals,Inc.
6005 North 100 West
P.O. Box 219
Redmond, Utah 84652

Subject: Cancellation of Reclarnation Surety. Redmond Minerals Inc.. South RCS Salt
Mine. M/039/002. Sanpete County. Utah

Dear Mr. Bosshardt:

On November 1,2004, we received notification from Zions Bank (copy attached)
that tlrey will not renew the Letter of Credit , ,, which is posted as reclamation surety
for your South RCS salt Mine, located in Sanpere County, Utah. The Zions Bank LoC
will be cancelled effective March l. 2005.

The Utah Mined Land Reclamation Act requires an adequate surety be maintained
for all large niining operations Lrntil tlre mine site is successfully reclaimed, allowing bond
release. You are hereby advised tlrat we must receive a replacement fonn of surety witlrin
60 days or prior to January 3,2005, or we will be forced to start surety forfeitr.rre
proceedings.

Please contact me at (801) 538-5325 or Joelle Bunrs at 538-5291 to discuss this
situation ftrrtlrer and to infonn us of your intentions. Thauk you for your consideration
and prornpt attention to this important permitting requirement.

uhh!

Sincerely,
-=-) ./'''z-4''z€
,^t- q1/
f'0' Daron R. Haddock

Permit Supervisor
M inerals Regulatory Program

DRI-l:ib
Attachment: Zions Bank Letter
cc: Steve Alder, AAG's Office
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1594 West North Temple, Suite 1210, pO Box 145801, Salt Lake City, UT g4l 14-5901
telephone (801) 538-5340 . facsimile (801) 359-3940 . TTY (801) 538-'1458. www.o7m.utah.goy Where ideas connect"
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ZIONS BANK btornationrl Opcrationr
SSO SouU gopi Stroct, 3rd Floor
Lor Atuclcr, Cdifomia 90071
S.lV.LF.T: ZFNBUSS5

UCNo.'

Date: October Zg, ZOO4

BENEFICIARY: .

UTAH DIVISION Ololt, cAs AND MINING ("DMSION")
1594 WEST NORTH TEMPL'E, SurrEi2io
P.O. BOX 145801
SALT !-AKE CIW, UTAH 84114_4801

RE: Our Standby t.etter of Credit No: 8957
Issue date: March 3, 19gg
Cunent Amount: USD235,100.00
Appticanh REDMOND MINEM|S, INC.
Explry date: March 1, 2005

Dear Sir/Madam:

Thls ls to Inform vou that we have elected not to renew the above-referenced standby Letter of creditfor any additionaiperiods. Thit.dffiiiexprre ftnaily on March r, 2005.

li[iiF$ifl,t$'Sf:fi;:,'n this transaction, ptease cail us at (s00) ssl-01r0 Exr.2131, 2130 or

CC: Richard Thomsen (UT 0041 0242)

RECEIVED

Nov 0 I 2m{

DIV. OF OIL, GAS & MINING


